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From financial market turmoil 
to global recession 


Country-specific assistance 
A stronger role for the IMF 


Advancing surveillance priorities 
Modernizing the Fund 


Finances, organization, and accountability 


2 DEVELOPMENTS IN THE GLOBAL 


ECONOMY AND FINANCIAL MARKETS 


Advanced economies 
Emerging markets 
Low-income countries 


RESTORING GLOBAL 


FINANCIAL STABILIT’ 


Response to the crisis 


Lessons from the financial crisis 


4 MODERNIZING THE FUNC 
Governance 


Support for low-income countries 


Capacity building 


Budget and income reform 


FINANCES, ORGANIZATION, ANC 
ACCOUNTABILITY 
Financial operations and policies 


Human resources policies and organization 


Accountability 
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